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INDUSTRY CONTEXT

Profitability of the greater South African PGM Industry for the last 25 years

80th centile net total cash costs incl. SIB vs. SA 4E basket price
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INNOVATION FOR STEP-CHANGE PERFORMANCE
Valterra Platinum Processing Value Chain - Footprint Reduction Initiative

—
Malakwena North Concentrator ‘

4 i e

Jameson Cleaner Module - "~

Modular Design, Trial Assembly (Johannesburg) Rapid Re-Assembly (Mogalakwena Project Completion, 18 month post commencement of Detail Design
Site)
0 Improved treatability of complex Platreef Ore Types
30-40% reduction in MNC Concentrate to Smelter
10-15% reduction in Overall Smelter Duty
Optionality to repurpose Smelter Capacity
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